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Board Of Directors
Thursday, May 11 2023
10:00AM

Attending:

Preuett

Keefe

Kiinesmith (RPM}

Adams

Scoggins

(Via Zoom)circa 20 owners

Meeting called to order at 10:10AM

Purpose of meeting was to address the insurance bill for 2023-24 and vote on approving it or
not.

Minutes of 4/28/23 meeting were approved.
Notice of this meeting was properly posted.

Keefe explained that we received the insurance invoice from our agency on May 7 and it had to
be paid by May 12 or it would be void and we would have no insurance as of May 13.

Preuett, Keefe and Adams met with V.P. Polland of RPM plus several discussion calfs with our
insurance agency.

We did not have enough cash in our operating account to pay the total annual premium.

It was decided we would use the financial proposal from AFCO (insurance company) in order to
keep our insurance current.

We will make the payments for the insurance in monthly installments.

Discussion ensued including an excellent presentation by owner White ,who is retired from his
own insurance agency (not in Florida) supporting the decision.

- Motion was made by Ann Adams and seconded by Jack Keefe and approved to accept
the AFCO financial proposal.

Background:
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Recent insurance cost history at Palma 5
2023-23 actual cost $195,000
2023-24 budget 297,000
2023-24 actual cost 351,000

Other Business:

Motion was made by Ann Adams and seconded by Scott Scoggins to approve the following
invoices

- Ballenger (lawn sprinklers) $259.00
Motion passed unanimously.

Landscaping supplies reimbursements was approved, motion by Jack Keefe, seconded by Ann
Adams.

- Anne Sincavage...........$218.67
- Barbara Macintyre,,,,,,,,$227.17

They were thanked by all present for the great work they perform on our landscape
improvements.

Note: there was a very generous $100 cash donation for landscaping supplies made by an
unnamed owner.

Meeting adjourned at 10:55AM

submitted by Jack Keefe




